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Since the beginning of last century, goodwill has been an extremely attractive 
topic in accounting. Nowadays, with the corporate value creation process depending 
more on intangible resources, and the acquisition and merger market growing 
dramatically, people pay more attention to goodwill, which overtakes specific product 
and service and adds to the whole corporate value. Also, people desire for more 
high-quality accounting information about goodwill. Though there are tremendous 
research on goodwill, people have different opinions on many important issues in 
goodwill. This paper brings in Corporate Competence Theory, which is a 
rapid-developing theory in strategy management area, to pursue on a systemic study 
on goodwill in the hope of giving some contributions to the development of goodwill 
research. 
This paper consists of eight chapters. The first chapter is an introduction. The 
second chapter is a systemic literature review of goodwill. In the third part, the author 
introduces Corporate Competence Theory and gives a new goodwill definition based 
on resource and ability theory, and all of these give a solid base for the subsequent 
research. From chapter four to chapter seven, this paper researches the initial 
recognition and measurement, subsequent accounting and disclosure issues of 
goodwill, and negative goodwill accounting is included too. The main conclusions are 
as follows: firstly, internally generated goodwill should be disclosed outside the 
financial statements at present until certain circumstances are met; secondly, goodwill 
impairment test should be used as the subsequent accounting method for goodwill, 
because it better grasps the value change rules of goodwill; thirdly, we should 
improve goodwill disclosure mainly through improving the disclosure contents and 
format; fourthly, negative goodwill is a disadvantageous resource or ability that make 
a company can only obtain a margin below the average; lastly, at present negative 
goodwill should be recognized as a difference between the buying price and the fair 
value of the net assets acquired and be amortized in the incorporating period. The last 
chapter is named “conclusions and remarks”. 
This paper makes some contributions: firstly it gives new definitions to goodwill 
and negative goodwill based on Corporate Competence Theory; secondly it 
systematically researches goodwill using Corporate Competence Theory, and this is a 
new perspective; thirdly, this paper contends that goodwill disclosure should be 
improved greatly by improving the disclosure content and format. There still exist 
many problems in goodwill accounting and it will take a long time to solve them. 
However, through more research and with relative conditions getting mature, goodwill 
is sure to be better dealt with in accounting field. 
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这体现于资本市场中的市净率指标（每股市价/每股净资产）：截止 2008 年 3 月
31 日，沪深 300 成份股市净率为 4.36 倍，而美国股市加权平均市净率为 5.3 倍。
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① 王璇. 中美市场行业估值统计分析月报[R]. 深圳：财富证券研究发展中心, 2008. 
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